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SUMMARY OF BILL:    Requires any person, firm, or corporation engaged in the 
business of buying or selling used or scrap jewelry and precious metals through the Internet to 
register with the chief of police and sheriff of each city and county in which the person or entity 
is located. 
 
 

ESTIMATED FISCAL IMPACT: 

 

NOT SIGNIFICANT 
 
 Assumptions: 

 

• Based on information provided by the Administrative Office of the Courts, there have 
been no convictions in state courts for registration violations. A violation is punished as 
a Class A misdemeanor.  

• There will not be a sufficient number of prosecutions for state or local government to 
experience any significant increase in revenue or expenditures.   

• Pursuant to Tenn. Code Ann. § 4-3-1011, certain boards are required to be self-
supporting over a two-year period. The Scrap Metals Registration Program had closing 
balances of $12,541.09 in FY09-10, and $83,695.46 in FY10-11, with a reserve balance 
of $214,611.31 in FY10-11. 
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